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ECONOMICS
( Major )

Paper : 5.5

( History of Economic Thought )

Full Marks : 60

. Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=T7
oo friReee ot spiied Teq fingn
(a) In France, mercantilism was known as
( Fill in the blank )
e SISRIAM G w1 oo |
(=R 51 o7 30 )

(b) Give the meaning of the term
‘physiocracy’.

‘ol *rcor we fora |

() Who described rent as a ‘monopoly
price’?

G AR SOOI 7T 3 s <ofafee 2
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(d)

(e)

(9)

2. Answer the following questions in brief : 2x4=8

(2)

Who has been described as the founder
of modern demography?

ST TR R 15 elfewiem 1R
9?2

Define ‘iron law of wages’.

TGRI T2 ©GeoR ey firat |

What is individualism?

W 62

Give the concept of scientific socialism.

(qEIF eI qRemes fia |

TS il 2P o g iy

(a)

(b)

(c)

(d

20A/223

State two factors that gave rise to
mercantilism.

SR S 51 31 Seae 41 |

Write two advantages of division of
labour in context of Smith.,

PR e s AR W R T R
ferdt |

Mention two implications of Say’s law of
markets.

'3 To R 751 ercat S <
State the Marxian theory of valye.
TSI TN SGLOT Sorge <o |

( Continued )-

(3)

three of the following questions :
3. Answer any 5x3=15

o epcard R e fofbr B i -

(a) Explain the factors responsible for
downfall of mercantilism.

sTro@m I9E ETN QAR SRR
341 |
(b) Discuss the Ricardian theory of value.

fRer6’3 T ©ECo! el 41 |

Discuss the Malthusian theory of gluts.
B S84 SGH! SAICHTO] 1 |

(d) Explain the Marxian theory of economic

development.

el SO SRR SRl I

(c)

f the following questions :

0
4. Answer any three 10x3=30

e s R TG O T

Discuss Quesnay’s concept of net
product and explain its circulation
among various classes of the society.

S0 9 ST {REICET SCeTTon] 1 W

7t 0

(@)
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(4

(b) Outline the Smithian theory of
distribution.

127 o3¢ ©eiBr wEre #41 |

(c) Critically examine Malthus’ theory of
population.

TAAA SPRYT SO FACEADALAF V]

ESIN

(d) Examine Ricardo’s comparative cost
theory of international trade.

fere’s wrReag e Serere W wech!
I 41 |

(e} How did J. S. Mill combined and
modified the teaching of Smith, Ricardo
and Malthus?

(. 9. fige e MY, {Fd =e qeeme
FefrrR gl wre enfie $Rfw 2

() What is surplus value? Distinguish
between C-M-C and M-C-M’ in the
context of the theory of surplus value.

58 T R0 Sqe wR A me R
C-M-C 9% M-C-M’-7 I1&® “[12(% ey 541 |
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