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FINANCIAL ACCOUNTING
(Honours/Regular) |
Paper : COM-HC-1016/RC-1016
Full Marks : 70
‘Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

Answer all questions.

1. Answer as directed :

o SR Tt T s
A. Sclect appropriate answer from different
alternatives : 1x4=4
Rfen Resrnzz o[t s Teih Ak Sivsar s
(a) Inventories are to be valued at
TSGR L[N I 2
(i) cost price
T TS
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'(ii) cost price or net realisable .
value whichever is lower

G W2dl (@6 Kl T

(iii) cost price or net realisable
value whichever is higher

- T AR @10 [eraeen
%@m@i@aﬁﬂﬁ -

(iv) net realisable value

5 ReFaeey Fre

(b)) Which of the following is a
" limitation of a computer ?

oo Al @R FHRE O HkEe!

70
(i) Speed
GO
(ii) Accuracy

Hfowel

(i) Intelligence
et

(iv) None of the above
esiqe il «brs Tz
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(c) According to going concern

concept, a business is viewed as
having '

DI 2fSYI 46 TS, B R i
fRoieet sty =it = Gy 70
()  a limited life
G TR S
(i) a very long life
GF G T Gy
(@) an indefinite life
9T GRS Sige
(tv) None of the above

ST OIS way

(d) A Balance Sheet shows the
financial position of a firm

CFGAITE i elfSdiTe i SR Y
() for a given period
&[S R i
(i) on a particular point of time
<1 Roor 323 Ay
(i) over the years
W fige I 4R
(iv) for the whole life of the firm
AT 54l S g
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| .B. State whether the following statements

. are True or False : 1x3=3

o RIfomR oT @ wow B g

(i) Instalment system is a credit sale.

R P S——

(i) Goods retufnéd by the branch
debtors to head office is not
recorded in Branch Account.
AR = Bpisre RS w1 T2 |

(iii) IFRS are issued by IASC,

C. Fill in the blanks with appropriate
word/words :

IFRS IASC-3 7l Sy = W

1x3=3

CRE X1 W SR et

)

The full form of C p.j. is
CPUIMmmigm__ |
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(i) Any expenditure which

earning capacity is called capital
expenditure.

ﬁm@m@ﬁwﬁ_mw‘
A [ @RI |

(i) The arrangement of assets and

liabilities in the Balance Sheet is .
known as

@Q@WWWWW
: (I =7 |

2.  Answer the following questions very briefly :
| o 2x5=10
et ecas o s Sex i 3
(@) What is a hire-purchase agreement ?

©RI-F §f& iEw [/ 3o

(b) Mer;tion any two objectives of Branch
Accounting,

“RI-R51R Kotz iy Sl Srme <)
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(d)

(e)

Answer the following questions :

Mention any two objectives of IFRS.

 IFRS-3 Riceiay 7 Crwl] Bz 4 |

Explain any two distinctions between

manual accounting and _computerized

‘accounting,

TPRTS Ryl wi airs fil Roteed
TS <1 REpIa 751 i i< 541 |

State any two distinctions betweeD |

capital receipt and revenue receipt.

KGRIl o ot ——
701 #l12 Sra |

5x4’20

MRS e Sag g o

: n
9 Explain any five gistinctions betwee

, f
cash basis ang accrual basiS 05
Accounting.
RO o o s s T T
N Rz sy 12y 1= |
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(b)

(c)
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Brieﬂy explain the procedure for issuing
Accounting Standards in India. S

SRERS RpiR T @R T4 24T stegEs!
SEET

How is revenue recognised as per
AS-97? . S

AS-9-3 T[S e @ Biers =1 2w
Or / 3=

What is Balance Sheet? Mention any

four objectives of preparing a Balance

Sheet. 1+4=5
eI & 2 Sgeia e TR A sissy
Sl SrEd i1

Explain the significance of inventory
valuation. 5
TGN T St iz 753y
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Or [ 735t ' Particulars (fd%3d) ~Amount
From the following particulars of : 5 il
Sanlas Bhtia: e sie a Trading Loading and unloading Charges :
Account and ascertain his gross profit (R % 4R 7 ¢
155 the year ending on 318t MarChE: On Purchase Rs. 12,000
2021 ; T GoTE
%Ej?%ﬁjgr@ﬁm Reerre =i iﬁgﬁ On Sales Rs. 1400 13,400
31 3B, 2021 wifR4® R et
T 9 7 e e 2 | purhess @ | 300,000
Particulars (Re=e) Amount Dock dues (3% %9) 9,000
‘(I}’S)‘@ - Freight and Carriage on purchases (& feg! ) 10,000
Opening Stock (gg o) 25,000 Octroi Duty (277 ) 500
Customs Duty ¢ m ) 5,000 Carriage on Sales (K@i 677w ezl 4w) 2,500
‘ Excise Duty (SRR %%) : 1,500
Clearing Charges (el W) 500 ' Demurrage (RT3 43) 2,000
Wages anq Salaries (75 o1 ) 15,000 | Return Inwards (R fiFee) , 5,000
et B b * | 00 Return;;utwards (&7 [74e) 4,000
e 00 S_ale§ (kew) 6,50,000
k/ ’/3,0/ Closing Stock (%! wgesit) : 1 90,000
—_
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(d) On 18t January, 2019, Assam Tea Or / 735y

Traders purchased a machine from E ] ,
xplain any five features of hire-

Roy & Co. on hire purchase system. As
purchase system. 5

per agreement, Rs. 20,000 is to be paid
on delivery and the balance in three | ' SRI- AT R =ity RIS v < |

annual instalments of Rs. 24,000 each

payable on 315t December each year. 4. Answer questions either (@) and (b) or
The cash price of the machine was (c) and (d) : REL 1o
Rs. 80,000.

AR (@) OI1F (b) WA (c) GF (d)-7 Tev forat ¢

Calculate the amount of interest

charged each year. S () Explain any ﬁvg distinctions between
capital expenditure and rev
P €nue
1 AR, 2019 SIRT, 97 BT (GOieT 9 99, expenditure. 5
@17 /1l ORI-TT Hwos bl (Il @ P | i
5% s, 20,000 51 oA (AR wiCal wTC fm .;Eww 5T
s ol &9 i e Bl ot FeRe e
R 24,000 T=its afe 3= 31 o7 O (b) Menti : '
S it 7| afber Ao e Sifeer 80,000 % any five advantages of
b computerised accounting system.
=% e 79 AR Bl 41 >
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: o _ q M/s. Ram Traders-3 wss i TG e +ig

TS Rovt rafeq iz Aot AR SIS ORI SR #A9), 31 WS, 2021 OIfis el

T | THOR M - Bl o e ofias
TReea o4gs 7 ¢

(c) Define Accounting Standards. Mention Trial Balance (T5g fiem =)

any three of the objectives of Accounting |

=1 Debit Amount Credit Amount
Standards. 2+3= (Rs.) (Rs.)
: _ ol Buildings (%) - 18,000 | Provisions for bad debs 400
RO 317 et B | Rt e  Salares () 1400 | e v vk
fofiny Tl : :
‘ i Sl Rent (%) 5,300 | Interest Received (21% 7) 400
: i ' 1R 95 Credi T6aTR :
(@) Write a brief Rotaion resdly oo unting Furniture (4%) 4930 | Creditors (eame) 4,200
software. 5 Bad Debt (Sardin 24 600 | Outstanding Wages (zeFe wga) 900
sement (G8) | 2,000 | Capital (s58) 45,000
51 Advertisement (i&lA : pital (7 ,
Ready accounting software-4 €71° o
& : Drawings (%%34) 3000 | Bills Payable (4@ &) 2,000
COIPT o2y
Sundry Debtors 15,000 | Trading Account (Gross Profit
. _ R e e fol (38 %) 2,300
S.
S.  From the following Trial Balance of M / : Bills Receivable 6,000
O -
Ram Traders and the other informatlss Nl
. . O ! ; g
glven below, Prepare a Profit and - Closfng oAt 0y
Account for ¢, g1st Mare™ R e
ook ;rt ; ylear endc;ld on o (hat Total () 75,200 Totel () E@:
& Balance Sheet a
date : :
. R e
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Adjustments :

RIS 8

(i) Outstanding Salaries
S Wy

() Furniture to be depreciated
by ‘

SR eo[S SRy 4fRq st

(i) Increase provision for
bad debts by

STERTE e SRe T
T 31 e

Or [ 7123t

. ima
From the following Trial Balance of Ang;l
and Pratima ag on 31st March, 2021

Rs. 21000
" Rs. 950

: rofit
other Information given below, prepar® ¥ 0SS
®nd Loss Account and Profit an the

PPropriation Account of the firm foé the
Year ended on 31st March, 2021 a8% g

BalanCe Sheet as on that date : e
ANima. S Pratima.s 31 =, 2021 7 4
TR R Sy e v e S O \
S135, 205 SRS St B A T
Qﬁmmﬂmﬁwﬁmmﬁ

* Vit Beorg UFS 9 ¢

4 (Sem-
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Trial

Balance
Debit ’ Amount Credit Amount
Rs) | (Rs.)
Machinery (gaifc) 50,000 | Capital : ()
General Expenses 5,000 | Anima 60,000
AR 397 Pratima 40,000 1,00,000
Furniture (%1531q) 10,000 Trading Account (Gross
Salares () 90,000 | Profit) TR o ( &%) | 90,000
Cash in hand 5,000 | Sundry Creditors 10,000
AT 43 T R4 semme
Investments (RFTA) | 12,000 | Commission (7R 10,000
Cash at Bank 8,000 |
(T 9@ Fir @
Bad debts 2,000
WA %
Sundry Debtors 40,000
fied
Buildings (&) 50,000
Publicity (feem) 8,000 |
Total (1) | 210,000 Total (%) | 210000
—
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Geiistmentsy; - | TR 2T (=T (oej® @Bl =4 S| ©eTs
TN ¢ Wt S = 31 315, 2021 IS SR TG
A e o

. | S 2 PRI 21 (=7 =[1< 21 s 31 8
() Depreciate machinery @ 10% per -

annum Particulars (Reae) Details | Amount
(Rs.) (Rs.)
AR SRS e R 10% Stock at Branch on 13 April, 2020 et el
(1) Partners will get interest on capital 1 g, 2020 wRtY "MK T
@ IQ% BE annun Goods sent to Branch during the year 12,600

AT e o 2 10% 3 %I | | TR fows A 4 A

(iii) Salary paid in advance Rs. 2.000 Total Sales at Branch : 73,300
R 0 R
W%WWW@Q,OOOW T ke
' Cash Sales at Branch’ 19,700
6. A
Probhat Company of Nalbari has g branch Rl

Cash received from debtors 50,200

(I o1 et % 1

# (Sem-1; CBCS) PAC HC/RC/G 17 Contd.
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Particulars ()

3176, 2021 WG s 4 77 47

Abnormal loss of -goods fnot insured)
Al e @9oR (W 7 q Aeg) -

Petty cash at Branch op 31t March, 2021

Pérticulars (ﬁWl) ‘Details }\!110\11}t
Re) | s |
Bk draft received from debtors directy 2,000
| G R 2 6 T
| Branch debtors on 1% Apri, 2020 16900
1 ¥R, 2020 O 1R GFIRR |
Petty cash at Branch on 1% April, 2020 110
1 48R, 2020 S R 4@ R A
Goods retumed by Branch 3,000
e T e ol ol
 Cash sent to Branch .fo'r EXPENSES
W T KA AR W S
Salaries (F37R) 12,800
Petty cash (33 ¥ &) 2,600
Rent (SRI) - 3,000 18,400
Stock at Branch on 31% March, 2021 18,800
31 W, 2021 oS WS E A |
. _/
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Or/ 3173?7

M/S', Bakshi Brbs. of Tezpur purchased
'some plants on }st Januai‘y, 2019 on
Instalment payment system, The cash price
of the plants was Rs, 4,00,000 payable as
Rs. 1,00,000 down and the balance in three
equal annual instalments' of Rs. 1, 00,000
gach, interest was to be charged on the
unpaid balance at 5% per annum.
M/s. Bakshi Bros. closes their accounts on
318t December each year and depreciation
on plants was written off at 10% per annum
on reducing balance method. '

Pass necessary Joufnal entries in the Books
of M/s. Bakshi Bros. for three years 10

4 (Sem-1/CBCS) FAC HC/RC/G 19 Contd,




1 SRR, 2019 witve (S&%"9 M/s. Bakshi
Bros.-q4 ¥ smfee g e @ 9@|
TGN M- LT e 4,00,000 Bt | e
1,00,000 5t wimw fia 73 o I SR
1,00,000 Wa@%%ﬁmﬁ%@wﬁmml
TS TS oINS TR 5% QS ® 41 < 2 |
M/s. Bakshi Bros.-9 (OSETIR Bbiot DRI ofs
T 31 o e ARA ot | wereraia @viqs
TP TG & TR 10% 2 R Rezyist
= = S
' M/s. Bakshi Bros.-33%1S {6 a5 A Sty
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