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Jull marks for the questions.

Answer either in English or in Assamese.
TG g9 TS Tew f

1. (a) Answer the following as directed :

1x5=5

eTe AR o iR Tew fa s
() In case of hire purchase, Asset
Account is debited with price.
(Fill in the blank)
IOl N (FIS TGP g
TR (9T I o7 =)
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(i) Recoupable shortworkings are

(b) State whether th :
shown in Balance Sheet, as a e following statements

are True or False :

(Fill in the blank) . 1x5=5
Ygeigs Weaka whormd ____foet | o o T ey
@ = (ﬁﬁ?fﬁﬂ) (1) Sep:alrate entity concept’ is not
- ‘ applicable to company.
(iii) According to principles, closing ﬂ ¢ ,
stock is to be valued at cost price P AT 41l Tl (Faq©

. or market price which ever is lower. : ACIrey 77 |

True or False 1}
( ) () Shortworking arises even if there

%Wﬁ%ﬁw ’!‘Uﬁﬁ@ﬁ‘ﬂ%ﬂzﬁ is no minimum rent.
7l 7ea T FRH) W (PRBR eoie Feiaa
o BIZICE )] o
- =& 51 @& =) ol T8 WA Ve =
(iv) As per dual aspect principle, (i) Accounting stand
Asset=____+ Liability. Ministry of Finan:;ds are set by
(Fill in the blank) - :
RARIEE by
@TWWW,W“%=_+M| T | R T Ao
(AT 312 o7 7)

(iv) Instalment purchase system is an

(v) Under sectional balancing system, agreement of hiring goods

a Trial Balance be prepared only
out of Ledger. Rof¥ore @ Al 2 By OB IR |
(Fill in the blank)

AREE AT A7fee T ____ Ao

) z};\ccounting Principles are generally
ased on Practicability.

SN 93N g8 Femela e IR sk | fRbIviel

TiSTz At
(41 3% o 7 ) oo R T TOR
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3. Answer the following questions: 5x4=2Q
. H 1 f: °o
2. Answer the following questions 1n 13;165‘1 0 oo fral ehirare Teg forat g
%=
SRR a) Mention .five modifying accounting
g Callk I “ principles.
iona
(@ Mention two defects of sectioh eI sifResw e e o051 T [ |
balancing ledger.
"IN Tefere Wfeama Rz 707 (T Or / 733l
Eall ;
State the nature of accounting
(b) Mention 0 limitations of Accountin® information.
Principles. o119 ©UF aFfS T oy |
|
. 2 P4
ﬁ@"f@%’ i ESS @W—@T Lo g (b) Explain with example how the sectional
(©)  Write ‘the meaning of recoupment balancing system works.
shortworking undegr Royalty Account;f MRS e @l v o @ ClESEr ey
’%T oI W8 waq O AR
l -
, Or/ iz
' 113
@ What IS meant by ‘down Paymeﬂt ;
hire PUtchage 5 Write a brief note on the special
Sy . & ! features of instalment purchase system.
PR TS S st T
; e @1 mies R e esite
€ Meng; elf
entlon two advantages Of S Eg\ m %‘I’""“l
balancing ledger system.
R MeRrs R . o 2l | 4 (Sem~1) FAC-1/G S Contd.
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(c) A seller sold a machine on hire purchase

(@)

system, the cash price of which was
payable as ¥ 12,000 down and balance
in three equal annual instalments
together with interest @10%. The
amount of instalment including interest
was ¥ 17,600. Determine cash price of
the machine and interest for each year.

9T RIFolR Sver oafes qin Tglife

QP 7% TR 12,000 Tt Ry FraA
AReiy <R PR e AN 2w T 10%

TS 7S 4R fofiot i 21 Refre fia wnfaia !
R T 719 TS 17,600 B0t 7 | AR
WM T e AT o [l 1 |

Or /%

State the importance of minimum rent
in a lease agreement. 10

93 {31 FES PTow OITR wag R Sz 4 |

State in brief, the accounting treatment
of shortworking under Royalty Account.

Or/#/37

Roy Ltd. leased some land to AB Ltd.
at a Royalty of Re 1 per tonne on the
output raised subject to a minimum
rent of ¥ 5,000 p.a. with the right of
recoupment of shortworking during the
first three years of lease. The output
for the first 4 years were as follows :

T [ARGw o S ofS 5 1 591 2o
fetere fg wift Trers ficet | sgrew Regfs ey
IFO 5,000 T 4 U =T 6w AN OH
IR/ @ B AeAR FooReT wiRRAE 77
fificer goe sRimie = Ak 29w 517
I TR <A ifee FAERiRe gm0 o

First year (895 IR) - 3,000 tonnes
Second year (a8} I%3) - 5,000 tonnes
Third year (Y1 3%9) - 9,000 tonnes
Fourth year (59% 7=3) - 8,000 tonnes

Prepare the statement showing the
calculation of royalty and shortworking,

@R I, TNT Wn
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i the Transactions during the year : 7 (B9)
4. Define Accounting Standard. Explalz ds TRBTS (A FTTAENR 3
procedure of setting Accounting Stan+;=1'1 0 Credit purchase 6,250
in India. 3 R @Y
RO TPIZ 1 1| TiRes (o AT Credit sales 6,950
oDl M cFaS % AR 3o R R
il i Cash received from Debtors 7,700
2 AT #[ (o7t 4
Or/ ¢ Cash paid to Creditors 9,200
e 2 0 A AR
Discuss the benefits and limitations 0 e ¢ ¥
Accounting Standar ds 5+5=1 Return from Customers ‘ 200
| RIESE I GRS .
ftetpae RISMPES ?jﬁ&n LIRS W{[ﬁm Return Outward 300
r e
S.  From the following particulars for the Y62 ; EDFII fire ved
2021 Prepare the required Adjustmeﬂl TZC:.%H receive 180
g
Accounts as they would appear in Genera ;
Ledger as on 31.12.25)2131 under Self(; =l dﬂ%lzs writen iji?{ ¥
balancing system : iy )
: Acceptance received from Debtors 2,550
U
2o2lmﬁwﬁrﬁsso¢ﬁ%@@ma—mﬁﬁ°‘ﬂ AT ol (A Figfe
YiTe R oan LAl &mm YR M Bills Payable accepted 3,600
31.12.2021 SRS ey o ¢ A0 e o
112021 Debtors Ledger Bajane < 1,37,000 g::%es >000
(RIS 4fam @W Sundry charges debited to Customers 50
112021 Creditors Ledger Balance 21640 e e o v RR W
MR 4foxm By 4 (Sem-1) Fac-1/G 9 Contd,
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G
% (5%) Debtors on 1.1.2021 N 19,270
Allowances from Creditors 160 1.1.2021 ©iR7 (7me
ANGAMRT Rl Y] Creditors on 1.1.2021 12,150
Bills payable dishonoured 900 1.1.2021 ©If¥37 sireqmm .
. o R e . Cash paid to Creditors 76,130
Discount allowed to Debtors 130 SIS T W ARy
oAmie Rt Qg Cash received from Debtors 1,29,950
Cash purchases 3,090 (TIMIST *f_1 T = 2y
W T Purchase 88,490
Bills receivable dishonoured 210 . &
ooy R SRS - Discount received 2,860
Bad debts written off, now recovered 90 AL
R T SR 4 Ay Bad debts written off 560
Transfer from Bought Ledger to Sales Ledger 150 | ORI 99 SeEion
T R 7 R 4R f Sales returns 930
Bills receivable discounteq 500 ﬁuﬁﬁg
_ Ichase returns 1,820
A Rer albre ’
i & e
Or / 3f33t Interest charged to Debtors 50
From the following £ Total (TR @oie 1
gures, prepare a | .
Debtors Account and T:taf creditor’ i Debtors cheque dishonoured 760
Account for th i 021° S
€ period ended on 31.125.35‘1 0 | Discount allowed 3,560
Ay
Wﬁm@mvﬁmﬁmw@www% | 313!
T e ot o I~ Rt 2gs 39 ¢ 4 (Sem-1) FAc-1/G 11 Contd
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Sales 1,30,600 2 71 sifEem wrER 2018 ©iRWs fi: o o
o Ref¥are srafe 3w TS RfReT | 3R T e
Bills payable accepted 8,900 TS 15,000 53 &% oS IF 15,000 T R
o e Fige I AR IR (o3 T | Teiifowmy
Interest on bills payable renewed 30 oI AN 52,300 5 A 7 T 10%, IR 20%
AP T A0 o ese W YIS FZPIIN THER @oit© S 41 eq |

6. Mention the obligations of the hire purchaser (TFOR IS NG f25ist & e T Bpist e

and the right of the hire vendor under the¢ | Ea Ul

Hire Purchase Act, 1972. 5+5=10
7. K Ltd: hold a lease of a coal mine for a

OIS Sigd 19723 Sfive SITIReE ST .
; ; iod of 10 years commencing from 1st
: ] ? o perio
’ PR January, 2015. According to the lease, the

Or /3t company is to pay 75 paise as royalty per
ton with a minimum rent of ¥15,000p.a.
Shortworking can however be recovered out
of the royalty in excess of minimum rent of
next two years only. For the year of strike,
the minimum rent is reduced to 60%.

Mr. Das purchased a machine from Mr, Jain*
under instalment Payment system on 1st
January, 2018. It was agreed that 7 15,000
was to be paid at the time of signing th¢
agreement and ¥ 15,000 annually for 3 years:
The cash price of the machine was % 52,300 2015 B1 +ifEA SIAIRR [l 10 IR I (.
and the rate of interest was 10%: oo wren 4R RS AT e AT PR
Depreciation is charged @ 509 p.a. °% @ dfS BAe 75 #Z51 ¥R S90S Prow

diminishing balance methoq ‘ ©el 15,000 5o ARGy IR Al WWeaiF
Prepare Machinery Account and Mr. Jai? LIS V0! IO PO wereis @R @Rl T9FR
Account in the books of Mr, pag. | "R Hiosge BRI AR | 4B RN RIS Povow
5+5=10 ST 60% 7 |
4(s
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The output in tons for the 6 years is as
under :

43 6 TS T AR Bestiw e FEfIRO
4999 ¢
2015 — 10000 tons
2016 — 12000 tons
i — 25000 tons
2018 — 20000 tons
R Sl 50000 tons
<080 - 15000 tons
Srike (¥3f90)

p :
repare Shortworklng Account and Landlofd

Account in the books of K. Ltd. 5+5=10
3iTe Gl
AT 7 | AR RBptst e i 2
Or/ afz3;
Tata Ltg

Deka’s contract

stat . . wi
be calculateq a €s that his royalties

S fOH()wS .

Biv! FifEET 261 QA 2P (oS | G2 BRI (SIS ICH
T2 (THIF G olsl Bifkata Reaifere slRe | (o9
TS 391 pfe Sl (94 fid 1l FeeTTR oore
Trare 391 490l f3h1et 3 = 8

(i) He will receive a basic payment of ¥ 40
for every book sold.

aread Folde [RE el &l (96T
40 St ey 91 [

(i) The minimum payment during each of
the first two years will be ¥ 40,000. The
publisher is entitled to recover any
shortworking from the royalties of the
3rd and 4th years. The maximum
amount which can be recovered during
any given year is limited to 25% of that

year’s royalties.

219 IR ATTF TR (08T PToF 40,000
it SR 1 2| oI S POl T
i ot qﬁam‘m
o ~ial Ffosfad e AR | REPIEA =79
Wcﬁm@maﬁaaﬁmmﬁwwﬁ
mia@aw%%a%@@fﬁﬁ@wﬁw

(i) There are no minimum royalties from

year 3 onwards.

g\%}gaﬂ’awmwwmwﬁm
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(iv) All royalties are paid on 31st December,

(v)

the last day of accounting year.

f21oR=el IT (1% At wiefle 31 Rorras oiffs
TR TG ARCNY IR Mg

The book was published during 2017.
The number of copies sold in each of
the first 4 years were as follows :

2017 5S {FOIsiAN o Tt Cafder | were

WWWﬁﬁﬂ'ﬂélw%wqmﬁﬁ
o= ¢

2017 — 800
2018 — 900
2019 — 1400
2020 — 1800

Prepare Shortworkin

Deka’s Account in the books of Tata
Ltd.

5+5=10
T3 (T f2piot erge o)

g Account and Dr.
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