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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
TS fRaped Mot SR Teg o
{a) What is indifference curve?

R @ 2

(b) Define Giffen goods.
foicea v wiwwt o o

-~ (o) Mention one characteristic of oligopoly.

T Reror w99 b1 3R oy |

(d). What is variable cost?
+ siffdTe I R o

22A/619 - (Tum Oz‘)_e"r‘) :

.- \



(e)

(2)

¢

‘Sel]ing cost’ exists in type of
market. .
(Fill in the blank)
REW ___ vwre o am |
(1R 3% =R 1)
What is the shape of long-run

supply curve under perfect competitive
market?

JefcieneR wwre VAT @I @R
RS R 2

(9) What is expansion path?

TEPIR oY 9
2. Answer the following questions : 2x4=8

TS ol epepTyRs e o -

(a) Mention two properties of indifference
curves.
e @ o1 4 Brars 4 |

(b) Give the meani

: eanin of

differentiation, ¢ product
A (R o T2

(c) What is dynamic equilibrium?
M ST e T

(d) What is production function?
T Fo 5 9
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3. Answer any three of the following questions :

wore i enpryed R e bR T fian - Sx3718
(a) What is isoquant? Mention the properties
of isoquant. ,
TSeAmH (93 52 TS AR RERTE
e 91|

(b) Explain the interrelationship between total
cost, average cost and marginal cost.

P T, o I WIF AT I Mo Forfehr
A 0N

(c) Distinguish between economic rent and
quasi rent.
QLARSE G A AP IS oS A2
9|

(d) - Write a note on price discriminaﬁon.
7q RCeRIFIT SoRS b1 (o form 1 -

(e) Explain the law of diminishing marginal
rate of substitution.
P 2 afees KT e v

() Mention five characteristics of monopoly
market.

qepesToa Iee <mo! (aREr ey 3# )

4. Answer any threeof the followirig questions :

et i ereprpd R e fofbra e fin - 10x8=30

(a) Critically discuss the law of variable
proportion.
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(4)

T eI RSN Speire R
SICAS F |

(b) Explain consumer’s equilibrium with
the help of indifference curve analysis.

FerE @ Rorm RS CoR SRSl
B

(c) Critically discuss the risk-bearing
theory of profit.
FRACADA TRINI ST HORI I ©GLHl
DA F91 |

(d) What are returns to a factor and returns
to scale? Show the differences between
them.

Beol B AT W AR 2ifome 3R
¥ g1 7 22 PR T 71 NLFPRR gt |

(e) Explain the concept of economies and
diseconomies of scale.

B TR eafiel O Sfiewfien
YIRETTHT AW I |

() Give the derivation of short-run supply
curve under - perfectly competitive
market. ‘ ‘ '

syeferReraenpRe TwRe TR @
fea g 791 =, are |
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