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- COMMERCE -
( Honours / Regular )
| Paper COM-HC- 3026/COM—-RC—3026
( Income Tax Law and Practice )
| Full Marks :-60
. Time : Three hours

The figures in the margin indicate
. Jull marks for the questions. -

Answer either in English or in Assamese.

‘1. Answer any seven of the followmg questlons_
. - as directed : : » 1x7=7

. oeTe fam et o[ ﬁzammmﬁvf‘n:ma |
- Teq forat s -
"(a) As per sectlon 2(7), a person by whom

any tax or.other sum of money. is payable
under the Income Tax Act is known as

- (Fill in the blank)

Contd.



(f) Agricultural land in a rural area in India
in excluded from the definition of
“Capital Assets”. . (State whether the

statement is true or false)
BRI A1y YIS SRiYS TR “wr
e SmR o ARG |
(&feer a1 wrom G =) -

(g) Section 10 of the Income Tax Act deals
with —— income. (Fill in the blank)
G SN 10 IR —— IR w157 Tfdw |
o (T 312 739 1)

(h) Income from the sale of a portion of
fixed assets is taxable under the head n
(Fill in the blank)

R A Bt it Rt TR ol g —— |
ol wifive sy =
: (A T 959 )

() The year in which incomé is earned is
~ known as Assessment year and the year
in which it is taxable is known as
Previous year. (State whether the

~ statement is true or false)

4 (Sem-3/CBCS) ITLP HC/RC/G 3 Contd.




0)

- a Person’? -

Under the Inco
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. upon his/her Residen
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| SRCGRT R
Tax Liability of an As
tial status. -

- (State whether thy

Statement is true or Jalse)

T AN R T o (S A v

Agricultural’ incom
section 10 (1) of ¢
1961. . '

€ is taxable under

(State whether the

Statement i true or Jfalse)

AT 3y 77|
(STt om T o5 Sy 79)

"4

Sessee depends

he Income Tay oo

Answer any four of the follqwing questions :

Ix4=8.

(@)

)

()

)

Explain the term. ‘short term capital
gain’., , E

) S S o R

State the Iheaning of Assessment year
as per the Income Tax Act, 1961.

e e, 1961 SR 7 Reffady < ol

ferat o

Ekplain the meaning of long-term
capital gain. ' '

LR T oz o R W

State the meaning of ‘Uniform Previous -
year’ as per the Income Tax Act, 1961.

SRR W, 1961 SEPIRI QU 48] T2

e R B |

(e) State the meariing of income.
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SWEr any three questions :

- a)
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'_ of a House Property

R g2
‘ _§Wm13an._ .

“Define “Person” as per Income Tax Act,

1961.

| AkEE W@,}lgﬁl Wﬁ ‘a}ﬁ‘;’q FeeaEl ﬁﬂ“

-State. the meaning of agricultufa-1 |

income.
m RS WQ{%&“ | '

Define ‘Assessee’ as 'per Income Tax Act,

- 1961.

;‘:TWW@ 1961 SrpiR v‘amm?g T T
l ! N . : . .

5x3=15

Explain'v ‘ }
the ste . ., the
-determination ps involved 1 .

of ‘Gross A_nnual Valuf?

SI——

6

(b)
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From the following information of-

Umacharan Pandey for the financial
year ended on 31st March, 2022,
compute his taxable income, for the

_Assessment Year 2022-23:

(i) Umacharan Pandey is a resident .
and ordinarily resident in India.

(i) Heisa partner in a limited liability

partnership. .His.-share, of profit
from the firm is Rs. 14,00,000.

(iii) He is a member of a Hindu

" Undivided Family. His share
of profit from the HUF is
Rs. 7,00,000.

(iv) During the previous year,
Umacharan Pandey received a
scholarship of Rs. 80,000 from
Taxmann Education Society.

(v) Heis employed by a company on
part time basis. Annual salary
(after standard deduction) is
Rs. 6,00,000.

(vi) Interest on Government securities
is Rs. 90,000. ‘ ‘ ’

(vii) He is eligible for a deduction of
Rs. 30,000 under section 80C.

Conltd.



Briefly explain various heads of income.

,_ 21;% 2022%%%@%3@@13 (©)
g - #MMee wers it waaRE o, WWWWWWI
: 02223wﬁmﬁiwmmaweﬂ' o |
‘W A Rall B - (d) Explain the meaning of “Capital Asset”
S . as per-Section 2 (14) of the Income Tax
1 -
L SN A0S o A e AR Act, 1961.
m [ ,
) e i | | TR SIiE, 1961-F 411 2 (14)@@1% ‘qa@
- W"ﬁr:a ‘ O ST efsdiTe A S E T
. 1\ Iﬁ%ﬂqwmqum': N
+ 14,00,000 W' ' : (e) Sahsh. Kumar owns a residential house

W[ HUFY =1 c%‘\'sa o vsm
7,00,000 B |

- '(iv).mwm %smm Me
Taxmann Education Socie

80 ooo%;gﬁ;mm'

muwmf
’l%c*\fs
6,00,000 5| “ﬁzﬁw

(V) v Rifamre 7o o ,000 5t |

(vii) 4=780C3 o |
' © (g IO I
"fﬁfm 30,000 Bt - ”

Y3 R

property in Mumbai. It is let out to
Anand Ltd. at a monthly rent of
Rs. 40,000. Municipal value of the
property is Rs. 2,20,000 and Fair rent

. is Rs. 4,80,000. Anand Ltd. pays

municipal tax. On April 7, 2021, rent is
increased from Rs. 40,000 per month to
Rs. 50,000 per month with retrospective
effect from April 1, 2020. Satish Kumar

- gets Rs. 1,20,000 (being arrears of rent -

for the financial year 2020-21) on April
20, 2021. ' 7
Find out the net income of Satish Kumar .

for the Assessment year 2022-23 on the
assumption that his income from other

- sources is Rs. 8,00,000.

4 (Sem-3/CBCS) ITLP HC-/RC/G 8 ' : : - : ' -
: | | 4 (Sem-3/CBCS) ITLPHC/RC/G 9~ - Contd.




4 (Sem-3/CBCS) ImLp HC/RC/G -

L O TR iR it bt apsTeniR MIERE
C AR s Bt e 40,000
DT Surs fint targ) iR o e
220,000 B 9= 5ty st 4,80,000 53

7, 2021 Wﬁ%‘lﬁﬁlw 40 odo BIe

’

ot so;ooo'%mqf%wwm%ﬁm

TN RT-1,-2020 Ok o1y | RS 2
2020-21% It St Rpiesy 2021 57g 20 -

R SR M TR 1,20,000 S gy .

SIS BT <11 Sl 8,00,000 ettes e 4R

1 2022-23 et 63 1 ¥ i o
.vmﬁﬁm'WI o

‘Ramesh. Takalkar in
: ar, who resides in-
Mumbal,'gets Rs. 6,00,00 P

_ O per
as basic Per ennum

| salary. He recei
. ‘ ec
.Rs. 1,20,000 Per annum as h et

;Howance. Rent paid by him is
azoif:),cf)oo Per anhum. Find out the
o :S taxable hoyse rent éllc)wance‘

) sessme'nt. Yyear 2022-23. |

10
‘ Contd.

ouse rent .

9

i35 IR T T HEFTHA 6,00,000

-t T T e it ofie | cde TmA W

9)
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SIB 3 f25ieel 1,20,000 B A | TR (38
1,00,000 T3itE I ©iC! Swiw Wex | 2022-
23 FfT TWER AR (Seq ISy T OIS
e R =ty oo

Abhinandan Sukla is a Government -
employee. He gets Rs. 6,00,000 per
annum as basic pay. In addition, he
réceives Rs. 72,000 as entertainment
allowance. His actual expenditure on

_entertainment for official purposes,

however, exceeds Rs. 75,000. Find the
amount of entertainment allowance that -

" he can claim- for deduction.

e e e ) R | Fa
6,00,000 71 7] RpTEet =1 | O w191, (S
72,000 TF SCREE I A 2
FfieE AR, C’\?@?‘W SIS <R
75,000 St SRS Wi .
e ST 6 o7 R 531 76 Rpic
7R IR wAF T Fw-

Contd.




4.

L Write a note’ on the Deductions
available under section 24 in

- connection w1th 1ncome from house

Answelf any three questions :

. (a) Descnbe the procedure of computatxon

(b)

property.

ﬂl‘q’l%—ﬁﬂ%WWEﬁ@W
W@»ﬁemmm|

10x3=30

of short term and long term capital

gains as per the provisions of the Act.

mﬁm%ﬂqn@mﬁm«%ﬁ
?I‘ﬁTWI

The followmg are the part1culars of
income of Mr. Narendra Singh,
employed in a private limited company

in Kolkata, for the
| year e
Maich, 205z, nded on -31st

" (i) Basic Salal‘y Rs. 90 ,000 per

“month
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(i) Dearness. Allowance : Rs. 40,000
per month '

(iii) Entertainment Allowance
Rs. 10,000 per ‘month

(iv) Chlldren Education Allowance
including hostel expend1ture
Rs. 500 per month per child for 2

children
(v) Medical Allowance Rs 1, OOO per
- month
(vi) Transport Allowance Rs. .2,000
per month

(vii) City Compensatory Allowance :
Rs. 6,000 per month

(viii) Tiffin Allowance : Rs. 5, 000 ‘per
mon

Compute his income from. salary for

the Assessment Year 2022-23.

FoPTETS Bt PR TG @IS Fs

Wwﬁ«qwmmwg
0 ﬁmomﬁﬁwoooomﬂ
i) Tt S ¢ T 40,000 T |
. WW aﬁﬁﬁlooooﬁaﬁl
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(iv) ﬁ@?ﬁmmml < |
) AR 3 gfee

| mmm 500 B, o fiwg A |
(v) Bt 2w 5 sn%?( 1 oob B

A )me 2,000 B3|

(vi)) TR W osfaet 5 TN 6,000 Tl

'(viii)ﬁﬁﬁ-am
‘ 3 MR 5,000 ot
2022- ' :

(c) 'v‘From the‘ :
followin '
Ving Pro .
' ?f Joy -Prakash fit and Loss Account
. nded On 3
ascertain hj 18t Mar .
Assessn his Gross Total In, Ch’- 2(.)22’
essment Year 2029 23 Come for the

31%2022% ' .
N O @) < ,
(51 45 <y, ) wote frt o

: (X%@ Lfiﬁ%w2022-23 ﬁ&fﬁa P
o quwﬁ‘ﬁWo ‘ WW

14

=

Particulars Amount

Particulars . Amount

A .
(Age: 45 years; resident)

Mika) o
Advertisement Expenditure 14,000
@ R o
Contribution to ,
Employees’ Recognised

() (Rs) (@) |(Re=d) " [Rs) B3)
General Expenses 26,800 |Gross Profits . 8,331,000 |
Y AR P Ao
Bad Debts ; . 44,000 Commission 17,200
g ¥ : -

Outstanding Income Tax 4,000 |Brokerage ' 74,000
e wAen

| Insurance (i) 1,200 |Sundry Receipts 5,000
Salary to Sfaff 52000 [ARY AR
w’;%a g : Dividend received =~ -~ 22,000

\Salary to Joy Prakash  1,02,000 {25 shares .
oY 4P W T GoiEd 8o Ui
Interest on Overdraft 8,000 IO 4 .
HEFE oS O - ™" linterest on Debentures 76,000
Medical expenses of - 84,000 Jeiolgd 89T O
Joy Prakash’s ailing -

. |mother -

SR
e W

interest on Capital of

Joy Prakash ~ 46,000
GF AP AR .
893S IO
Depreciation . 96,000

| |
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"| Provident Fund 26,000
FHIQ e
eRgHidE o=l
Net Profit - 5,21,200
-|Total 10,255200 T.Otal . 10,25,200
L — -
15




Other information . ;

| O ey -

(i) The émoun‘t of depreciation
‘  allowable is Rs. 74,300 as per
Income Tax Rules: ‘ o

74,300 53| :

() General expenses includes
Rs. 6,800 being the cost of
‘ permanent entrance gate of the
’ residence. of Joy Prakash.

e WW@’@&‘@Q,SOO ot

(@) . Joy Prakash pays Rs. 9,000 as

Premium on own life insurance
- policy of Rs.- 1,00,000.

1,00,000 17 fiwr Sy St AT
I 9,000 B P Bl

\GWW
1t s fim

(d) State any
avai
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5+5=10 . .

VWWISOC aﬁﬁwqﬁfwwmﬂj

T I A o

. . | | .
(e) Explain the mode of set off and carry forwar |

| of losses. .

(IR set

off Wi carry forward< WWWI

Write . X foliowing:
(f) Write short 1j10tes‘ on the B 510
woTe FAIARA oS 53, 1Rl feral ¢
. (i) On-lline filing of returns of income
A éﬁ%‘@W Seies AR
(i) Perménent Account Number

7T Rptet T

. iti ' \dia. From the

:s a citizen of India.
O o iven below, find out the net
 Rame for the assessment year

income of Ramesh L i) Ramesh
tion that (i) .
2022-23 on the assump esident in India, -

1 i inarily r .
sident and ordinarily resiaes b,

(:3 ;(:: is resident but not or;hna:%z r&s;ia :

in India, (ifi) he is non-resident 1.

informati
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A Inéome from agric':ultural ‘0

‘Nepal and later on r

ol PR T ) 12,00,000 B
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M GEH OISR AT | o Tl wRIRT Siat

2022-23 ReiaT 741 A TP e i fefy 3
a4 @ () T qEw A SR HRe

- AT, (i) T @ i R et 2

(iii)w&ﬂmwaﬁmg. - _

 Interest on fixed bank deposit in Punjab
- National Bank, Guwahati Rs. 6,00,000

B AN RS P T @siqe qo
6,00,000 5 '

perations in Nepal
4dj1iectly received in
emitted to Iran for
however; no income
the year out of this

(the entire amount is

investment purposes,
is generated during
investment)

(Agricultural operations

are con -
from India by a team of ontrolled

rofessi
Rs. 12,00,000 Professionals)

(FRSTS PETIR B oM 7oy oy

Contd.

- Salary from UNQ‘_RS.IS,OO,():OO'~ .
AR ofa e 7 18,00,000 T

Income from house property 'situalge.c}c ;ﬁ .
Chennai (rent received 1n'S.r1 Lanka_ ud. 9
the next day, it is remitted to India
Rs. 9,10,000 |

S EITHI 2[l S (Ore! AT
 slie 2, g I, TE ©IG SROC ATl )
'~ 9,10,000 : | N

Pension received in London (service was

rendered in India with a foreign country)
Rs. 80,000 : 4

"a@:r@ Al (Ao (aﬁﬁmﬁm@am‘w«%

]

R SORCERI &) 80,000 T

B4rieﬂy explain any five forms of Return of

e effoc g 551 T S

’ ' . 14000
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