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( Principles of Macroeconomics—I )

Full Marks : 80

Time: 3 hours
The figures in the margin indicate Jull marks
Jor the questions

Answer cither in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

e AT Tew fm /@ W o
(R e wedt) :

a) Distinguish between microeconomics
and macroeconomics.

AW WA oF WRIR WA e
g Ay <1 |

(b) What is personal income?
Jeere o iew 2
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(c)

d

(e)

(9

M)

@

0
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. Distinguish between gross in

2z

Write the meaning. ‘of gross national
product.

0 W0 B wf forgr 1

What is.meant by intermediate product?

TR St e R g

Met}tiop one conceptual problem in
‘national income calculatior.

-m@qmﬂwqﬁwﬂ%mwwl

What is the mean;j
aning of :
function? g consumption

oSt T A Ry

Write two types:of investment.

18 IR RfNamsm a1 forgr |

What is aggregate demand?
T oM WA R

.. ves
and net investment. tment

T R o w5 Rt
o THS M1 Aefy

Marginal efficiency of capital meang

——

TR 2T ool Tiew 2% |

( COntinued )

_

(k)

)

m)

(n)

(o)

(p)

(@)

()
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(3)

What is average propensity to save?

TG N%H 27T e 2

Write the meaning of autonomous
consumption.

o7 SR 9y o |

What is meant by effective demand?

ey o e R @2

State two functions of money.
TR 701 I % 3191 |

Mention two problems of Barter system.
R 24m o1 S Sy 40

Who gave the quantity theory of money
(transactions approach)? -

TR R TG (CFeTR) e fifder 2

What is ‘9liquidity preference’?
o A’ e R 2
Mention one objective of monetary

policy.
Tfere Nex b1 Seven Tra 3411

{ Turn Over )




2.

(4)

Answer any Jive of the following questions :

2x5=10

(@

(b)

(©
(d)

()

(9)
(h)

()
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Outline the Scope of macroeconomics.
AR erRemg o &, o
What is the

. importanc i
income for g ¢ e of national

ountry?
9 mmmmmﬁs?

How i .
W 18 per capita income calculated?

R S T o g

(5)

() Mention two characteristics of money.

TR o1 (IS a0

3. Answer any four of the following questions :
5x4=20

wore il 2ppTRe R e wifRer e i

(a) What is macroeconomic analysis?

Discuss its importance and limitations.
1+2+2=5

SRR wdRem Rers {2 JR ol wie
SRR Sl T4 |

(b) Distinguish between net national
product and net domestic product. )

7 FOW ST WIF T T TeAS TS
N a1

(c) What is national income? Explain the
relationship between national income

and welfare. 2+3=5
I T WO W 2 WOH AR WF FR
TS SToF I 1
(d) Show the differences between— |
N TYET—
(i) capital and investment;
T e RfAca;
(i) induced investment and auto-
nomous investment. 2Y4x2=5
Hferers R =i vog RN |
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(e)

(9

)

‘Discuss the

measures to raise

propensity to consume.

COUL- 20701 %A IR ST 4] |
What is the importance of net export
function in a country’s economy?

9 PR SRS wE e e
o R 2

State and _brieﬂy explain the liquidity
preference theory of interest.

oF TREDANS ©GL IE I WF ST TR
Al

Discuss the importance and objectives
of monetary policy.

————g—-

(b)

()

(7))

(iii) Trade cycle
1. 5

(iv) Exchange rate

ATz

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in
underdeveloped economy.

TR WE AT ¥ RSEH 2w
ST wWew OH S IR SPRAER
AT 390 |

Describe the circular flow of income and

4+6=10

e A wreerf e W‘R SICAD expenditure in a two-sector economy. 10
Ea1N!
| ' Tl qeq FYACS TH WE I SFRE 2R
4. Answer any four of the following questions : 1 A F
' , 10x4=40 :
O R O w1 2 T o ! (d) What are the factors that determine the
(a) Explain the following macroeconomic f) MEC? 10
concepts briefly : 2%x4=10 | ¥ 13 T o 2 e et Fex 2
OIS fi TR AP S qw g - | ‘
(i) Employment ' . (e) Discuss the determining factors of i
s * consumption function. 10 -
(i) Inflation oo o AERT TN BAMEPRR SCHS
Fle A
A23/220 A23
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(8)

(7 What is marginal propensity to
consume? Discuss the relationship
between  marginal propensity - to

consume and multiplier. 2+8=10
2ARE Boieetar 2Rl R 2 2R Borcere el
UIF BIFT T o[ o] 47 |

(9) What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10

TEFR R 2 s703 Meeice oS G
PR PR R, T 0

(h) What is money? Briefly explain the
characteristics of money. 2+8=10

T e 3 7 J@R REERTR SLE TR0 0

() How are money supply and credit
creation linked? What are the
limitations to credit creation? 4+6=10

T o S 49-UR IR Ve 7o f 9
Y97 o TR AR MaRmeam & 2

() Critically examine Fisher’s quantity
theory of money. 10

f*ﬂ«{mﬂﬁm«m@mm
AP 3140 |

* * &
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