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2022
FINANCIAL ACCOUNTING
(Honours/Regular )
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
Sfull marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

o™ SR Rz w2hr ox[ Sed frm 8

(@) The concept that a business enterprise
will not be sold or liquidated in near
future is known as

R 4199 e 9ot AT 2fewiN wiE SREce
Rt w12=1 ST 72w, i @iEl =

(i) going concern

s afbin
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() economic entity (i) a very long life

2o W.Iéﬂ:, i hotd 7
(i) t ’ | GF TS 7Y G
cos |
fik g;::cept - (iii) a definite life
(tv) None of the above | . ' 7 Gl
[ indefinite life -
ST @bie Ty (iv) :; inde 1:1 e life
(Select appropriate answer) | : :
(FRge Cears) (Select appropriate answer)
A o s s e Cferad) i (N7 TGICH! Ao Slers)
i
storage device 2 Ng 1s secondary .
T\o © Wl D Fe P e . 3 (d) Closing stock is valued at
(i) RAM G L AR NS S SETRE b =
(l:i) ROM (i)  cost price
{:_ii) Pendrive : : T TS
1 N .
(?) s Ol cbove | (i) cost price or market price
9T B1s g ' f ' whichever is higher
(“;;;?t app@gg‘fe answer) | LRGSR R GISRIECRE ORI
& ' .
M ez (iii) cost price or market price

(¢) According to going concern cop

business is viewed ag havin - A e .
IGHS Ao SIEal & B i R P B ) S R G SR | K0S =6
SR, Bt e s < . : |
31 =1 =27 ¢ ' (iv) market price
()  a limited life ; 1 : qGS
G e G | : ' (Select appropriate answer)
(JeATE TEFCo! D Tle)
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(e) Under instalment system, oWnersEip on

(g)

(h)

——

‘El}ze goods passes to buyer only after
¢ Payment of the last instalment by

the b
uyer. - (State whether
the statement ;s True or False)

@@TE@EWW@@@@#W)

OGf(;-OdS returned by the branch to head
g IC€ are recorded in debit side of
ranch Account. (State whether

the statement is True or False)

RIS =T <0y <Setforaiee e Fap
23 = <158 ==
C@%Wﬂf@j@@@l AT

(Cleth) @ @ ges CE7Y 7))
IFRSs are issued by IASB (Stat
whether the statement is Tyye or Fals j
e

IFRS (919 IASB= 51} @i 4 27|

(CTb! &% (7 e Ceerel 77)

The ful] form of
RAM is T
the blank with, approprigt o

e word/ d
Rt b words)

(BT 3723 1 3% et )
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(k)

U}

(m)
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Any expenditure which increases
earning capacity is called
expenditure. (Fill in the blank
with appropriate word/words)

3 <4 Toiis el i FE O 45
@A = (CRye WS e A2 299 791)
The full form of C.P.U. is Central
Unit. (Fill in the blank
‘with appropriate word/words)

C.P.U.= 7 %7l 24 Central Unit.
(To& *d S 912 759 )

IFRS and GAAP are same. (State

whether the statement is True or False)

IFRS % GAAP (3% 2 |

| (Cfes @5 o 9% s 1)
Profit on sale of building is a revenue .
income. (State whether the statement is
True or False)

o [l S 2ie «e b ey oI = |
: (Cfeh! o% 7 S GEs 1)
Bad debts previously written off but
subsequently recovered is credited to
. (Fill in the blank
with appropriate word/words)
PTSIBIETS S | 58 2RO IBIeT® 12
(AR SRR A f2pisital (eRien A
= | (C713& =973 =T 912 299 )
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(n)

(0)

(®).

Interest on capital is a charge against 1
profits. (State whether |
the statement is True or False)

(Sf&! &% o g5 Boae 79)

Hire purchase and instalment purchase
systems are synonymous. (State
whether the statement is True or False)
SR ol o 5 st ot s =
(Cfeth! &5 @ sug Sy 71)

Profit shown in the Branch Account is
transferred to Account. (Fill in
the blank with appropriate word/words)

*IIR1 f2BITS (RIEe - fpieite BiieRS
=l =R @Wwwﬁwwqw)

Answer any five questions very briefly :

2x5=10

4 5P [T oo e Ted faa o

(@)
(b)

(¢

What is hire purchase price ?
SR-F 6T e 52 7

What is branch accounting ?
1l f2o1el el e & = o

Mention any two advantages of
computerised accounting system.

Wﬁﬁfﬁ’{*’f‘ﬁﬁa R g |
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TR SRS 9 wired Reifics <l |

(@

(c)

(g)

(h)

0)
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Explain any two distinctions between
hire purchase system and instalment
payment system.

ST JEfe e % caies e 4

il 751 ey o 4

What is matching concept? °

FEgeT Q9o & 2

Explain any two distinctions between
capital receipt and revenue receipt.

w@aﬁ%mwaﬁ“@awwﬁm
75! 21T < 3

Mention any two components of a
computer.

S0 W@%ﬁ%ﬂ%ﬂ@t

Explain any two distinctions between
cash basis and accrual basis of
accounting.

ﬁmm%am?ﬁmw@wﬁf@m—w
fRicwic) 7ot 219y it 4 |

- Mention any two features of Tally 9.

Tally 9= R 70! @ Grad 41 |

Mention any two qualitative

characteristics of accountlng

fiﬂﬂ?ﬁ% ﬁ@mgﬁr@qﬂ—WWWs
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3. _Answer any four qﬁestions: 5x4=20
fReric bifeor eve Tes Tl ¢
(@) Mention any five users of accounting

information along with their various
information needs.

T2 209 Rl Aive aeieiT) (e
fafen ©2= em@EreR Fire S 941 |

(b) of

Mention any five objectives
Accounting Standards.

ﬁwvﬁwﬁmmvﬁm%mmﬂwl

Explain ‘any five distinctions between
capital expenditure and revenue
expenditure.

ﬁﬁwmwwmwﬁmﬁ
155! A1 I 4l |

What is a Balance Sheet ? Explain any
four distinctions between a Balance
Sheet and a Trial Balance. 1+4=5

SGEd A 6 2 2 Tgeela s Tgg e
WWWWWE&H@@WW‘

()

(d)

Mention any five needs for issuing
IFRS.

IFRS &ifs s<i9 RclcaT 25t erareias) G
1|
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(/i From the following particulars of

Sourabh Hazarika, prepare a Trading

Account and ascertain his Gross Profit
for the year ending on 31st March, 2022 :

FTiRe TSI wete Al SRS #A€, 31 3,
2022 T4 T TRWIN A 6] -
R f2piot eEs o= S (D€ Jo &S W9

<0 8
Particulars Amount| Particulars Amount|
(Rs.) (Rs.)

Closing Stock 5,500 Salaries 2,000
AR TG [ERE

Raw Materials izl 1,500
purchased 45,000 A5l

(@O @ Sundry ‘Expenses 500
Carriage on Purchase 4,000 i 4o

TIE o0 ol @ | Fire Insurance of 500
Discount Received 500 Office

et 2 RRIGRERVEIEI

Sales 75,000| Wages 15,000|
Opening Stock 1,500 Discount Allowed 700
gigEd! gorid Igdigo !
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() On 1st April, 2019, Mathura Cement

N

Ltd. purchased a Truck from Jupiter
Wheelers Ltd. on hire purchase system-
As per agreement, Rs. 25 000 is to be
paid on delivery and the balance in
‘three annual equal instalment of
Rs. 30,000 each payable on 31st March

each year. The cash price of the Truck
was Rs. 1,00,000. : .

Show the Hire Vendor Account in the
books of Mathura Cement Ltd.

01/04/2019 SItd, Mathura Cement |

Ltd-4 Jupiter Wheelers Ltd-= s ol
AN @3 B @ IR | pers, 25,000 5

OISR S 20 =R 2 SRR 2l

T2 31 75 e 7= 30,000 Ttz R

W%@Wﬁmﬁlmﬂmmvwﬁ

9ifes 1,00,000 B |

Mathura Cement Ltd < 98fs ©R| Rrgol |

(Hire Vendor) f25is o ot

Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on |

instalment system op 01/01/2019;
paying cash Rs. 10,000 down and
A8reeing to pay the balance in thre€
€qual annuyaj instalments ©

Rs. 10,000 each on December 31st each
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year. The cash price of the motor car
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value

- method.

Show the calculation of interest and
depreciation in the books of Kerala Tea
Company.

01/01/2019 wifetd Kerala Tea Company
-9 Assam Motors Ltd= “HI R smoD
G2 369 SICT FF FE OISHFAFSIE F9W Ol
s e o1 A bRlRIE eifo T2 31 s

wifSed =R 10,000 i AR o

e S frict SIS 2 | 569 SIS 9% 30
wiifet 37,250 Bl S O 41 41 (2fert 2R
5% &4 | Kerala Tea Company—4 ?TE’E% 10%
2 TGN CRe Siaio SR [Etsl 6 |

Kerala Tea Company ¥ 32/ 7© %
S Sl PR o

Answer any three questions : 10x3=30

iz fofab! em@ vea ¢

(a) From the following Trial Balance of Sri

Arjun Talukdar and the other
information given below, prepare a
Profit and Loss Account for the year
ended on 31st March, 2022 and a

" Balance Sheet as on that date:
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Sri Arjun Talukqar—a ICHIGRCE ‘@%—@ SERE | . Adjustments :

Sl SEF SR A/, 31 7, 2022 Wl | AT ¢
SIFRI TR AE GOl SO =oiel o | - i
TE OlF® b %'i_@ Q2o <l o [ (i) Outstanding Rent _ Rs. 5,000
Trial Balance (¥g€ fiemeiq) e SIS
Particulars Amt();:t] Particulars Amour:g \ : (i) Machinery to be depreciated by 10%
: (Rs.) | ‘
Closing Stock 30,000| Bad Debis | TEeiifee o 10% I I 4R Al |
TR ol Recovered 1,000 | | '
Carriage Outward | 5,000 q‘]ﬁﬁﬁ)ﬁl ¥ 4R (b) From the following Trial Balance of
A A ;’Wk@‘i _ * Sandip and Prakash as on 31st March,
ank | ! - ' ! AL
E\‘gt 10,000 Recewerclitm"est o | 2022 and other information given
Furniture 12,000 @"W_:‘l@ e \ : below, prepare Profit and Loss Account
% el 40,000 | and Profit and Loss Appropriation
Bad Debt 2,400| e |
T 4l Outstanding Wages| 1,000 Account of the firm for the year ended
Advertisment 1,000| &€ TE&| | on 31st March, 2022 and the Balance
W"F‘ | Capital 31,800 l Sheet as on that date:
Drawings 4,000 15 |
:EZW s gégﬂﬂa}’able 14,000 A Sandip ®ii%: Prakash=< 9o 7 31 Wb,
€ §
B 88,000 Tradii: i | 2022 WIfRkE T7E fEFAE Si% SR SUE
. ccoun oF L
L 15,000 (Gross Profi SIS #fl, 31 6, 2022 SR TIt TRBH
e _ FRG i (15 )| - | SAS-TARDH f2517, AS-CENH Toitre ol
- S 000 %%Edgﬁ\ Receipts - |  1,000] | ik Te ke era dwe = ¢
L i i . |
Total . 1 o |
|~ R 2 et 1,35,400
I e ’ _
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Trial Bajy (Tre e
" .
Particularg _ﬁwﬁ
i ; m(()llil:‘i Particulars Amo;;: )
et s : ;
Plant ang Machinery 60 G601 o
] e s Y001 Capita] -
Genera] g 4 8
R s S| 11,000 2‘% 3
Bt | Sandip 1,00,000 |
ﬁ’@ﬁ G5y ‘fffsim qn  1280| Prakash 60,000 1,6000°
Furnityre 300 Trading Account
S“‘ti: 000/ (Grogs Profit) 1,78
TGS ofg 20,000 I fo5tet (35 ) 0
Salaries R Outstanding Freight 10
43,700
Cash in g : S 0 12
29T 3 e i(fiq 340 ﬁ%ndry rdtors 7
Investment ! R
Eﬁ?ﬂ'ﬁ ; 20,000/ Frovision for Doutful Debts 2,000
ash at By : Y9 wiREe
gm Woom | 11,040 T
ad %%bt_jq o ‘%}%lmission 8,847
: 800| 7z
Sund !
S Yy' Debtorg 98,40 Bills Payahle 14’000
Buildings T B -
g 1,18 000
Publicity ’
97 10,0
Dra:fings 0
. 16,00
Sandip 10,009 :
Prakash 6,000
Total
QW B
g 260 oy L

Adjustments :

TR s

)

(@)

(iii)

(iv)
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Prepaid publicity Rs. 1,000
T AW ([Hesiel Eh

Depreciate Furniture @ 20% per annum
and Plant and Machinery @ 10% per

anmnuin

SIS 2{ 20% SIS FTeE! W TEeiifee
G 10% A T L@ Al

Partners will get interest on Capital

@ 5% per annum

SRR FECE SR 95 TR 5% W TS
A&

Provision for Doubtful Debts is to be
increased by Rs. 2,400

ACARETS A9 SRTL T9E 2,400 T i
M=
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() ;
‘ Arun Traders 1, tq

goods tg ;
2 Its K - of Gy Ly 84
9%. From olkaty B wahati sends Poee:
Prepare tp, the f, 3 nch at cost plus articulars Amount
1 e Wi
ISri the bOOkSneCesSary ﬁ:g particulars, (Rs.)_
: ock ang e%ft he Heag 8&” Accounts Expenses 64,000
S Aru < ors Sy ﬁce under 25 )
<R i Trg Stem : :
ﬁ?\?%?i\’% 250/2161.8 Ltd g 55 X Closing Stock at Branch at 48,000
Wﬁ?ﬁ ;%iﬁn ‘mﬁmﬁ R T Cﬁ% RS KINIG cost to Branch. :
© ey Ju) oo *ﬁ'«’n‘%’@ﬂqﬂ?@wﬁm@mﬁﬁﬂ@ﬂﬁm
[nsurance

Recovered from
Company agams

A2 e s AR

o i
rs Ltd. purchased

| (d) M/s. Assam Trade
- some plants on 1st April, 7019 from
hine Traders on instalment

AFS ) ¢
il t loss 1N transit

Rs. 8,00,000 payable as Rs.

2,00,000 down and the balance in three
equal annual instalments of
chy interest was to be

Rs. 2,00,000 ea
unpaid balance at 5%

charged on the
Nne Books of Accounts are

t March, each year and
‘ n plants was written off
on reducing balance
sary Journal Entries
s of Mumbai Machine

\ plants was
|
|
|
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S recognised as

ain how revenue 1

1 «fer, 20

» 2019 wifqry
Ltd -9 M
ey Mumpaj Mac / .S. Assam Trad |

Ao e e Trad b G
TG ”W%iwm ST f_r;’% ol per AS-9.
Gl P FE :
mm%m WS’OO:OOO Wnl | ::T:)—EWE‘IW s s = =W I
TR R 2,00,000 Fepfres i:@% (€€

¥ o5l P

(e) (i
(l) Wl‘lte a brlef
19|

fafes

Aol .

\ﬂ'ﬁ[ ‘W‘ — ﬁgj?%ﬂ‘ﬁ 1
() Ment; e ST LRI
10n a D
-SEtWeen ma’;y five: g

0] ! u 1St] :
Mputerigeq i CCOuSrEElCthnS

Count; INg and - %

Ul

ACS foray .

f%sf’?f?jﬁqa Bj

o e =

SETREE @var%ﬁw@
GIRES]

17000

4 (Sem-1/CBCS) F.
A
J FACHC/RC/G 18
| 4(Smn—1/CBCS]FACPKHRC/G 19




