3 (Sem-4/CBCS) ECO HG/RC 1

2022

ECONOMICS

Paper : ECO-HG/RC-4016

( Principles of Macroeconomics—II )
( Honours Generic/Regular Course )

Full Marks : 80

Time: 3 hours
The figures in the margin indicate full marks
for the questions

1. Answer the following questions {any ten) :
1x10=10
S TRl e o (R e web)

(a) What is aggregate supply?
TR o e R 2

(b) Write the meaning of effective demand.

wHern o1 e forp
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(2)

(c Who first coined the term liquidity
preference’?

oTe-AS’ ! A s e 2
(d) What does LM curve denote?
LM 3% B @ ?

(e) Define multiplier.
@ Tl )

() What |is .marginal propensity to
consume?

AR e ekt 2

(g) Write the meaning of transfer payments.
g,

T oA 1 ARCTE WY foR
(h) What is creeping inflation?
Ra s @rdfS s B2
() What is Phillips curve?
Rt R
() Write the meaning of demonetization.
Regareses s o
(k) What is meant by full employment?
o et st 3ot R e o
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( Continued )

(3)

()  Write the meaning of balance of trade.
IR e W oy |

(m) Define exchange rate.
R 279 w1 foay

(n) What is effective exchange rate?

iy Rty EGAC R
(0) Forex is

( Fill in the blank )
Forex Wiy I :

(1R 3 o 741 )

2. Answer any five of the following questions :
2x5=10
O PRI R e <Mt Ty oy
(a) Distinguish between long-run period
and short-run period.
TR W ZFerer e M AT |

(b) What are the factors
aggregate demand?

(c) Distinguish pe
deflation,

ﬁ"@%w%mmﬁwﬁww.
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determining

tween inflation and




(4)

(d) What is meant by demand pull
inflation?

RIEGEECE iR R

fe) Mention two features
exchange market.

Wﬁﬁww@rmmw,

() Name two main types of exchange rates.

R 29 1 2R AW frey

of foreign

(9) What is meant by a deficit in balance of
payments?

(h) Write two causes for shift

in aggregat
demand curve towards geregate

right hand,

3. Answer any four of the following questions :

5x4=20
O T R T SRR e gy

(a) What are the compone

nts
supply? Briefly explair, of aggregate

TR T ST B e g o
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( Continued )

(b)

(c)

(d)

(e)

(9

(h)

22A/1129

(S)

State the limitations of IS-LM analysis.
IS-LM Reyse’ SRR % 3 |

Differentiate between aggregate demand
function and aggregate supply function.

AT () vIRW T i ANET () @H
T WSr© A1YFT (el |

Discuss the concept of multiplier as put
forward by Keynes.

(IZCH SAICEIE BT YIRCH! AT 341 |

Distinguish between current account
and capital account.

siers foret S Joe RoreR Wrers <ol B

Discuss the components of aggregate
demand.

TR (1) PRI SRR SISt 41 |

Discuss the structure of foreign
exchange market,

R R I8 9079 REw Scars=n 341 |

Explain how the exchange rate is
determined and mention the factors for
exchange rate determination.

R TR @ets Refirg o =0 wie R ==
R TR BenmerTE Sray 4 |
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(6)

4. Answer any four of the following questions :
10x4=40
C] PIARR R 1 BRI Ty fopet

() What are IS and LM curves? Discuss
the features of IS and LM curves.

IS 9 LM @ WA &9 IS-IM i
(MBI SCas 3941 |

(b) What are the assumptions and
limitations of miultiplier?

BIF YR HF NIRFIRIR R 2

(c) Explain the causes of demand-pull and
cost-push inflation.

w&mwﬁ@wm-mﬁswmmm

[T A

(d) Mention the features of inflation ang
how it can be controlled.

T WREPTR S e W
S e w1 3/, foran

(e) How is aggregate supply affected in both
short run and long run? Explain,

22A/1129
( Continyed )

(7)
(7 Explain the effect of MPC on AD curve.
Why does aggregate demand curve slope
downward?
AT TRM (R eRS Beerm AT
TSR (FCINCA SR CETR I M | AN
SIf¥ RYTeE Seies Bl R =2
(g) Explain how IS curve is derived.
IS (91 e w=Rad 91 20 0 390 |
(h) Discuss the causes of excess aggregate
demand and ways to correct them.
feRe AT Tiwe FRT S e TN
Y A IR R, wcaman 4 |
¥
() Analyze the relationship between
inflation and unemployment.
TP oF R SkEe e T
Remas 7311
() Explain the Keynesian theory of
inflationary gap.
PR [UFRIRS F1F GO WM 0 |
* % ¥
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