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ECONOMICS 4
( Honours Elective )

Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80

Time : 3 hours
The figures in the margin indicate full marks
Jor the questions
Answer either in English or in Assamese

1. Answer any ten of the following as directed :
1x10=10

TS fAIcaRd R e wabia Fotrm Tes i
(a) Define proportional tax.
SR T Sice fan |

() Who developed the ability to pay theory
of taxation?

39 A7 AN ARG e BRre sRRe 2

(c) Write one objective of fiscal policy.
TR I @O Srwey foram 1
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(2)

Give the concept of collective wants. -

me@mﬁm

On which goods customs duty is
applicable? '

CPHCIR A CFere Res el 0 2

What is budget deficit?
Mess T {2

What is tax buoyancy?

TR AR R2

Write one merit of indirect tax,

*ICITF I 01 3Rt fory |

Give one principle of .local finance.

iy et 91 NS forgr o

What is corporate tax?

fmw R

In which year was Twelve Finance
Commission started?

PR S et R Iz sis Gafier 9

Write one limitation o

f individual
finance. ‘

Mﬁ‘?@lmﬁml
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(3)

Méntion one of the challenges of fiscal
federalism in India.

e JSIEW e JwEd @B ez Ty
FI

Give one example of source of tax
revenue included in State Schedule.

T TS TEYE (AT I IR bl TOR
Taregd feam

What are the two main causes of market
failure?
TR IR O T TR R o

Who is the father of India’s tax reforms?
SO 1 IR g @I 2

What is a non-rival good?

u-2fe7 R T R 2

In India, which of the following
formulates the fiscal policy? -

SRS SR (IFORA ICCIRE S ST
FE? ‘

(i RBI
1. R. wiR,

(i) Ministry of Finance
e Rem
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(4) - (5)
(i) Planning Commission , () What is federal finance?
1 TR TaEn e e 2
: (iv) Finance o . '
Re ﬁCOmmlsSmn (g) Write two objectives of budgetary policy.
, II(!"c : cEoR AT Jo1 Sraen o |
hoose th .
(o © correct option ) (h) What are the Schedules under which
o ' % Rt i Sfereat ) resources are divided between Centre
2. Answer an ‘ ' and State in India?
. five from th .
questiong : e following 10 SREA (FF IF TR TS T R
TS i enyams 2x5 @RI i R R
A Hiobra g oy '
(@) Define therit ;o () Point out various sources of local
T goods ; . finance. A
SO T e fogy | TR Rey Rida ez Baw 411
(b) Menﬁon tWO R . .
) Why is current account deficit

. diff,
and indiviqygy erences between social

T goods, important?
© Detig ; T TR 1 el o _— vfere et b 7 w2
e 1Scal .
. poli : )
TR Cy 3. Answer any four from the following
I Wﬁm | i :
@ Whase questions : Sx4=20
| o W:Goods and Services Tax (GST)? woro fimn 2na R e vikbR Teg fian -
! R’y £ '
O Mo R {a) Distinguish between public finance and
ention ty, refo private finance.
occurred in 4 ;. 'S that have been R Re ue I Res e g
Indiap Indirect ¢y S e
tax system structure of ol | ,
RO g '

IR otar
A23/322 kel AR UR R
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(6)

(b) Explain the concept of public goods and

(c)

(d

market failure.
QWQ@IWWW?N@H WWWW |

Briefly discuss the ability
of taxation.

ST A o e

Write a note on Municip
Panchayats in India.

to pay theory

alities and Gaon

WCWW’T""Wemm
ot o o

4, Answer

(7)

any four from the following

10x4=40
questions : .
T T 2P R e e Tew e -
(a) What is public finance? Explain the

(b)

nature and scope of public finance.
e SRR 7 Rl SREE oS
o SRAIA R I F

Critically explain the benefit principle of

taxation.
< TREA R T IO RS I

70
e) What are the funcy i i i
(e) Commi 5 Nctions of Finance (c) What are the public lg)cl)iods?oleixplmn the
isti f public good.
characteristics 0 '
R wcem i R R o ol TR B 7 I W EREPRR
() Explain the structure of public budget. O |
TN ICHOA N5 Tofcd o7t 347 | (d) Discuss the various principles of federal
(9) Point out the merits of progressive and finance: ege Rtn emz seame=
regressive taxation. {ﬁ@ﬂ e
T A TR 9 awR Rerrz ! |
S | Explain the various types of budget
| (e) .+s and their significance.
. . . ts an
1] B.nef.ly discuss ‘the allocation anq defictts S ITED HFE OF SR 91
distribution function of public finance. Rfew e
TR SR ST Rrevegers !
PR TR e 3997 |
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(8)

() What is externality? Discuss the
external economics and diseconomics of
public goods.

e 2 IR WR IR Revfer s
RSHReR R e o4 |

(9) Discuss the role of direct taxes in
developing countries like India.
SReT o T orre ororE v v
HICABAT FAM 1

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TEEH TS ST IF Tz SeR
SIS I 9 |

() What is local finance? Explain the role

of local finance in economic develop-
ment?

7w Re {7 9 Smre v@ Rew
R I 0

() Explain the various tools of fisca] policy

in India.
SIReS IR MY Ay SRR 34
91| A
* % *
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