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COMMERCE

(Honours Electivé)
Paper : COM-HE-6036
(Advanced Corporate Accounting ).
| Full Marks : 80
ilim eR N recRnolins

The ﬁgures in the margin indicate
Sull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed: 1x10=10

o SR Teq fo g

() The IASB was previously known as the
Indian Accounting Standard Committee.
(State whether the statement is true or false)

IASB-< <0 ©lFs 3 {25151 s Al fZ5irg
Gl Calfes | (9% & 9@ fz))
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(@)

(iii)

(iv)

()

(vi)

State the meaning of corporate annual
report.

&R AR dfommm o &=

The liquidator is entitled to receive his

remuneration after payment of

EXpPEnses.
(Fill in the blank)
SRS (99 fEue g

AN TN =S A (e A% 95 w9)
Creditors can propose voluntary
liquidation of a company.

(State whether the statement is true or false)
ANGTMETARCE 0] (TR Goes sesiz=e
oGl RO AN (0% @ qom )
What is bank overdraft ?

(@ SIfEF W & 9

Income on non-performing assets is to

be recognised on basis.

(Fill in the blank)

SRR il Goiew (2@ w
fefes Fgfs s aer| (=T 512 779 )
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(vi) What is bonus to policyholders ?

ARt 3 W & 2

(viii) Annuity is an income for the insurance

g

Answer the following questions :
weTe AR Tew fore g
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company.
(State whether the statement is true or false)
I/ @INE AR AR 9y o |

(87 (1 o5 30
What is investment accounting ?
sl f2pist i &
Profit earned prior to incorporation

cannot be distributed as dividend.

(State whether the statement is true or false

AP-THTE TS Uiers Ao seied B5IE
fFosd SR @R (%% 1 955 [&3)

2x5=10

(@) Mention the major components of

financial reporting.

6T O ol MR e |
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(b) State the procedure of determining the
(b) What is Liquidator’s Final Statement

liquidator’s remuneration on liquidation
of Account ?

of a company.

T Bl (IR SREETS SREREE AR
() What is Statutoryr Liquidity Ratio e T el S < |
(SLR) ?

(c) Briefly explain about ‘Rebate on Bills

[T weere OIS A F 9 Discounted’ in the context of banking

! ; : companies.
(d) Explain the term ‘Life Fund’ TRt :
ot i P (@I (TS AT SreRl [Reg @3z’
GRe Afer 5
TR 9 | ﬁam 50 I 3 |
() Mention two objectives of i
preparing : .
Investment Account. (d) Write a short note on re-insurance
claim.
il it e s 75 '
: 701 Sy Trel <4 | : '
_ FEIIIN WS 6o @5l 5 (B oAl |
3. Answer the following questions : (any four) _
5x4=20 (e) State the procedure of ascertainment
woTS frRIcaiE Se e ¢ (@ ) of pre-incorporation profit or loss.
(@) Write a note on IND AS. Y-S OE FNGE S A AR el 4

WAG
IND AS-3 674 B Chr ﬁaﬁ?ﬁy
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() Mention the contents of Corporate

Annual Report.

Wwﬁﬁmﬁw%@wmr

Answer the following as directed : 10x4=40
oo TMRAIEIRS FospiE e ) 2

(@) XY Ltd. went into liquidation with the

following liabilities :
XY Ltd. oo fall oiomz Afers s
: SPAIE:
(i)  Secured creditors ¥ 40,000
(Securities realised 7 40 ,000)
QIFFTS stieami 40,000 5l
(@R Fifex @y 40,000 BT)
) Unsecured creditors ¥ 55 000
SIEARER ANewms 55,000 S

(%) Amount due tq workmen ¥ 10,000

AR Frgapan 10,000 5

() Liquidation €Xpenses ¥ 2 000
SR A5 2,000 Bep
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(v) Liquidator’s remuneration ¥ 4,000

s AREEE 4,000 5

(vi) Preferential creditors ¥ 27,000
@W seqmiE 27,000 B

The various assets (excluding securities

in the hands of secured Credltors)

realised ¥ 25,000

Ffen w=ife (TFgE seqmiss e7Fe T

o) i A ) Akl SR 25,000 TRl S

R

Prepare L1qu1dator s Final Statement of
Account showing the amount paid to

the creditors. 10

SRR 5O 25ie Rigfe (93s S sAleamiss
iy fral G AR T IR el |

Or/E19

State the features of IFRS and also discuss
the needs for adopting IFRS. 5+5=10

IFRS-Y @MEFRRE B 9 9% IFRSS
ARG 7 SRR SICETinal B9
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(b) From the following information, prepare

the Profit and Loss Account of Royal Bank
Ltd. for the year ended on 31.03.2022 :
10

e il SUPRER [l Royal Bank Ltd.—=
31 6, 2022 SIfF® S[@[ TZTHE A G2
SIS~ (STIFE 2hiol o® <4 ¢

Amount (%)

Establishment Expenses 50,000
Z194e A

Interest on Loan 3,00,000
AN SHASO O

Rent and Taxés N A 15,400
Gl OIS 9

Interest on Current Accounts 30,000

bfeTo 25l evFe o

Rebate on Bills Discounted

Amount )
Interest on Cash Credits 4,00,000
T AT 82Fe o

Interest on Fixed Deposit :
Account 3,000,000

EEIRRIRED LR R

Interest on Savings
Bank Account 70,000

AL @3 =1 ©

Commission and Brokerage 20,000

VES| SIS RSN

Discount on Bills Discounted 1,00,000
951 2BIeeR @sio G

Interest on Overdraft 70,000

GiHFEq 8siTe o

, Director’s Fees 20,000
on 1-4-2021 25,000
i SRR G
ATFS Rem eoiqe @73
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Amount {?)

woe ol o9rmgd <l Newstar Fire
Insurance Co. Ltd.-§ 2022 o 31 AH©

Profit 0
N Sale of 0
o Rl Land 2,00 3o/ IO A TR R (27 8 1 ¢
€S e
= Amount (%)
ansfer ty Ca
G O'Central Government 5,008 Reserve for unexpired
T DSIRG i risk on 1st April 2021 52,000
Other Expenges a 1-4-2021 ©IR¥S 7H Afeqe
B 50,00 EiE A
Or/ w3 Additional reserve
Explain o on 1-4-2021 12,000
e fol : '
Context of bank-lowm" terms in the 1-4-2021 © HfoR&
R e 58 comudiy: 55 o offS
S0 3= WIS woTs firg) AWTIR Claims paid 60,000
G N
On-hy widl AR
o nking Assets :
B R ooifis Management expenses 25,000
(1)
tatygg SIREC NEIE
il I'}r ReSer—V
%T% IRy e Legal charges regarding claim 3,500
(i - =
;_mm the 1oy 7 AER fRifdere
Ire OWing : d =
iy Revenue 8 information pl‘epaﬂ/ Premium received 1.15.000
3 L S (|l 2A
]'St March Ld‘ fO]' the yeal' el’lde
4 (Sem-6/CBCs) i 4 2025 10 ;
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Amount (%)

Interest and dividend - 6,500
O i< TOjieH '
Income tax on interest

and dividend 700

TS S AGJIHT TS ST
Reinsurance premium 7,500

CERRILIEREI BRI

Profit on sale of investments 1,200
R R eoige o
Reinsurance recoveries 2.000

SRANE Ca

Outstanding claims : (Sizre W)

on 31-03-2022 9,000
on 31-03-2021 6,500
Commission on direct
business 15,500
Commission on re-insurance
accepted 2,500

Wﬁ?@ﬁoﬁwq
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(d)

Amount (%)

Commission on re-insurance

ceded | 3,500
TN TN el

The company calculates its reserves for
unexpired risks at 50% of the net

premium each year and maintains
additional reserves at 10% of net

premium annually.

o/ T7d FAMIEIE TR SeAlRS (IR F<E
A 2P0 BFENT @998 50% T ToRe A
e A 10% 4 T |

Or/ <1

Discuss the books of accounts to be
maintained by Insurance Companies.

S AP ARKETE 2o <2
e SIeETnal 4|

gK Ltd. was incorporated on 30th
September, 2020 to take over.the
business of XYZ Ltd. as from 1st April,
20205 "The financial accounts of the
business for the year ended on 31st
March, 2021 disclosed the following :
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2020 54 30 (FLEFTS SK Ltd. Siios 2z
1 @feret 2020 iR #Fl TR @[T XYZ
Ltd. = TR Sifdas $Ra0e 31 96 20219
AR D17 T2 ol O ST (oAl

Caifes ¢

~ Amount (%)

Amount (=)

Revenue from Operations:

ist Aprii to 30th September, 2020 1,20,000
Ist October to 31st March, 2021 1.80,000
Less: (3)

Purchases : (&%)

Lst April to 30th September 2020 75 000
1st October to 31st March 2021

Gross Profit : (‘i?b =s) e
Less : (IW)

Salaries (vS¥3) 15,000
Selling expenses (H@ 7)) 3,000
Depreciation (S/93%) 1:500

Director’s remuneration (Fielma= %)

) 7
Debenture interest (%dszg 7©) 20
Rent and Rates (& =i 719) A 2
4.500

Profit for the year (T=tsy #irs)

3,00,000

(143 'mmﬁ_ﬂ%mWI
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Or/ 94

On 1st April, 2022, X Ltd. had
Rs. 3,00,000, 12% Government Stock
at Rs. 94 (Face value Rs. 100). Interest
is payable half yearly on 31st March
and 30th September. The company sold
Rs. 66,000 of the stock at Rs. 95 ex-
interest on Ist JlyARD 02 2

1 @gfeis, 2022 © X Ltd.-¥ 3,00,000 B9
12% STeGrG 8% 94 5l 299 (FiS &
100 50) Tge ifesT | PR TH© 31 S5 9
30 (ST H© AW Sfed | @I
2022 578 1 GENE® 60,000 T F &GS
95 Tl TES TS ARG (e Kl |

Prepare 12% Government Stock

Account in the books of the company
for the year ended on 31st March, 2023.

- IJgnore income tax and brokerage.

GE 92 2023 bE 31 TbO SEHRl
JoRCHIE <1 12% SIS B 25191 2ge 41 |
SIEEE S wienite] A RS el |
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