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COMMERCE .
(Honours Core)
Paper : COM-HC-2016
( Corporate Accounting)
Full Marks : 80
Time : Three hours

The ffgurés in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.
1. () Fill in the blanks with appropriate
words : 1x5=5
G WCF Al 12 559 4l 2

(@) Right shares are generally issued

at a price than the market
price.

SIS S5 AT TS et
vise et AT |
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(b) The Companies Act, 2013 follows

format for ;
: i
Final Account. preparation of

(I W&, 2039 3 pulw Byl 2rme
WTh\'-) VRS SR |

5 € issue of bonus shares must
Df? fecommended by Board of
Cirectors and approved by the

:\;rg_ SIRE KR st e e
\O
SR 5[] Seite v wiEE |

(d] Preacquisiti :
: dquisition
profits, profits are

SRR SR =i 2|

The company ;
any into which another
company is amalgamated is can:é
company.

RO AT 711 s o Sk loi

I W, GRG! @i
ﬂﬁﬁﬂﬁimi

()

(e)

(i) State whether the followi

0 7 .
are true or false - wing statements

4 [’SBIH’Z/CBCS) HC1 (CAC)/c o

) T G AW g @Al
iEn SREE S SIS =
(b) At the time of valuation of goodwill,
* only gross profit is considered.
SIS SEDRAE S (9 W AR
Rl w4 =) \

: () Computer software 1Sia O Sk
I current asset.

Computer software <ol OGS
TG

(d) AS-24 deals with ‘accounting for
amalgamation’ of companies.

AS-24 (@ GFaRRd @A B
TS TS |

(e) Buy back of shares doesnot affect
the authorised share capital of

company. '
S ST P I TS GRS B
SEITS TS (I ASR TR |

2. Answer the following questiohs : 2x5=10
woiq PR bl ol ¢

(@) Write the meaning of issue of bonus

shares.
@A SeeoE @ s o)
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(b) State two objectives of amalgamation l

(c)

(@)

¥ |

of companies.

(PTGt 757 By 7l

What is internal reconstruction ?
RIS CEhp e
What do you mean by ‘holding

company’ ?

4T RN e & oo

Mention the names of various methods ;'

of valuation of equity shares.

TARH SRH7G RS [feq smformzy wm

Tz 4 |

Answer any four of the following :

5x4=20

eT RIS 7/ Rt 515/ Ses Fr

(@)

Mention five conditions to be followed

for buy back of shares.

T A TR A SRR 5 5 S

Al
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(b)
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Sunrise Ltd. has issued and paid up
capital of 28,00,000 divided into equity

shares of 210 each. The balance in the

securities premium account was
Z1,40,000 and general reserve 280,000.

The company decided to buy back 20%
of its share capital from its shareholders

at 28 per share.

Pass journal entries in the books of
Sunrise Ltd. to record the above
transactions.

Sunrise Ltd. © 8,00,000 551 [fEFe i
RS e efStR 10 B e A
cpoige Ol 91 (2| SirE K f2oiete
1,40,000 5l Wi AE LT oo =
80,000 5Fl| AR 20% IRH &4,
S{fS0B] ST 8 Tl TS A PRI P
13 |
\@o[9® GEAe (TS Jiid Sunrise Ltd.
7 951e Gicw e faa | |

Explain the following :

woTe MR IR 4 ¢

(i) Deferred tax 1iability
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(i) Corporate dividend tax ks - (ii) Externalrliabilities 215,000
Bor Gl Gl I 15,000 G
(c) tShow journal entries in the books of | (iii) Other equity ¥3,000
iransferee company when amalgamation | SRRy TR 3,000 T
e . : ' :
nature of purchase. ' (iv) The average profit (after taxation)

I UGN GRAR Ze ool (e |

earned every year is 10,500.
<RM® GiEm AR

#f% 9273 910 & iF FE 10,500 5

@ Efgii?oiﬁi?gdtrg need for preparation | (9 SR
S ai:;llanc? Sheet. 1 Calculate the value of each equity
RS TN AT [0 5 | share. :
, IROT | oifS A -SIX{GT I o1 FA
(e) _E;fn f\(;ligfl’l‘:ilnggj information are taken | (f) Arohan Ltd. decided on 30.03.2023 to
o. Ltd. : ; ' convert its 80,000 fully paid equity
ﬁ‘ﬁ%ﬂ@%‘?f]ﬂ?{i Visual- Co. Ltd. 3331 7= | shares of 210 each into ¥7 per share
I (xR " fully paid up and to return X3 per share
(i) Capital : to equity shareholders.

Pass necessary journal entries in the

S0 0 '
0 6% preference shares of 2100 | books of Arohan Ltd.

each fully paid.

9000 equity shares of 210 each Arohan Ltd. G 30.03.2023 i <td &S
fully paid. R 1o(E B TR 80,000 A4 ~Afeeifees Fe
TR - wxioE ofe 7 ol geE vl SR
900 6% SRR e ST O] AR TR A o o (e o
100 59 3579 F=spfeice] ~{Reeifers | | SRHAATE 3 Tl TASHHTS Herd GoolR [ |

9000 Fig*| SIMl7(T =feH] 10 oy = | Arohan Ltd. ¥ 93/% Siaw 2 W

Tsjefael AR |
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4. Answer the following questions : (any four) Particulars fac&dl Amount (%)
falt- 10x4=40 el (G
| ﬁ‘aﬁﬁr@ DT T B 2 (9 o) B T 4.00,000

(&) What is goodwill 2 Explain th g B R |
methods of valuation poflgoo dt;ivl?rlou { Proposed Dividend 1,00,000
| ARl e
T 2 0 e Ry | 10% Debentures 8,00,000
1 | T e Aafomg g L 10% 44
(b Write & Gener@ Reserve . 2,80,000
capitaljrczggc(t:ic;?fll;coprllasi g focting v o gwm :ﬁﬁ Premium R © 1,00,000
procedure to be fu n the Compliete | Ecun ies Premium eserve ,00,
reduction. Ollowed for capital § ANOYId wigzq o ‘
SRR SeS k , 4+6=10 § Surplus in Statement of Profit & Loss
BIBI 5% foreit | e e on 31.03.2023 , 4,00,000
1 T AR NN i et ey | 01032028 O AR R
() The following ledger balan | Lotk : e
extracted from the books of Di\(f:ifli I?t?i e gL
on 31.03.2023 : o Land and Building 10,830,000
Divine Ltd. 5 ol IR R
SIICHID WS;%S%Q? RIEECAC ﬁm ~ Cash in Hand 1,00,000
Particulars [aq} : = TRl Thw S
A I B 2,00,000
(RFo el
M A (5<) Stock in Trade 4.,20,000
Ao 100 BT 20,000 feq 2000000 |  TEE
Sundry Creditors i N | Furniture : aoR 6,00,000
G 7GR 7:00 (00, AN S e
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Particulars faes] Ambunt g
Plant and Machinery Lo
i 10,00,000
Sundry Debitors

i 8,80,000
Prepaid Expenses

St 20,000
Long Term Investments

Sk R 2,00,000

(@)

“ You are required to Prepare a Balance

Sheet of the com
3 pan}’ as per s h
Il of the Companies Act, 201; edule

2013 DT G SIiZe 351 11 e ey

vre fFforg AT 9 |

Sailash Ltd. and Kailash L,
to anglgamate and a new c
Ltd. is fformcd to take over both the
companies as on 31st March, 2023.

The following are the B
j 2 alance S s
as on that date : ‘heetb

td. decided

Saﬂefh Ltd. 9% Kailash Ltd. @ g8k
Sﬁ PG T OI1< TURG] (<B=~{1e wifaiie) i
¥ 31.03.2023 WifRrd <5} e A

SK ; 3
%\Tua. 107 SR (72 W st @i
S A9 ST fry e
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Ompany SK. .

Particulars fazgh

Amount #RaH ) B

Sailash Ltd.

Kailash Ltd.

I. Equity and Liabilities
| T G (TR
‘ 1. Shareholder’s Fund
G TR A8
(a) Share Capital
G e
Equity shares of 310 each
fully paid
oo 10 Tle TR A9
(b) Reserve and Surplus

Wiee o o A
Reserve Fund

- A
Dividend Equalisation Fund
Workman Compensation Fund
i oo e
Surplus in the Statement of
Profit & Loss

2. Non-current Liabilities
GepETe (@l

10% Debenture

10,00,000 |  6,00,000

4,00,000 | 3,00,000
— 1 2,00,000

40,000 =

60,000 |  1,00,000

10% 44P
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== 1,00,000
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Particulars f<=di

3. Current Liabilities

Trade Payables -
TR o

Sundry Creditors

4 Alemi
Bills Payable
0l ke

I ASSEts 7{“9“% TOtaI g-z

Il Non-current Assets

TS Fea

4 Property g Equipment
T % sy

(b) Goodwil] ?Fﬂ'ﬂ

(c) Other Intangihje Assets

FI ) oy
Pz;tent & Trade Atk

.|0m ~

2. Current Assets
PIETS oA
(a) Tnventory
T o4y

4 (Sem-2/CBCY He Icacyg

| Amount ofi )

Sallash Ltd

Kailash Ltd.

2,00,000

2,40,000
1,00,000 60,000
18,00,000 | 16,00,000 -
| 16,00,000 | 16,00,000 -
9,00,000 |  8,90,000
2,00,000 | 1,60,000
— | 1,05,000
4,00;000 [  3,00,000

e |

Particulars &l | Amount #fed ) &
" | Sailash Ltd. |Kailash Ltd.
(b) Trade Receivables :
JARRD Al ¢
Debtors (A 2,00,000| 1,00,000
Bills Receivable &1 & — 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000
ol Y% Flg TE=
Total ¥ | 18,00,000 | 16,00,000

(e)

4 (Sem-2/CBCS) HC 1(CAC)/G 13

Calculate the purchase consideration
of both the companies and prepare the
amalgamated Balance Sheet of SK Ltd:
assuming the amalgamation is in the
nature of purchase.

D! iR @ foreR AR e
wie @1 ogfes a4 SK Ltd. |
AT #STO) Uge Ad AFO |

The following are the Balance Sheets

of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.” as on 31st March, 2023 :

‘Himesh Ltd.’mw g3 (@ ‘Shekhar
Ltd.’ 31.03.2023 sifees Tge #a wers

EG R
Contd.
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Balance Sheets U5 #g

Particulars
fezed)

{_Amount 4R (3) Tl

Sailash Ltd.

Kailash Ltd.

I. Equity and Liabilities
TR Gl (AR
1. Shareholder’s Fund
GHIRT A
{a) Share Capital
4 e

Equity Shares of 210 each

(b) Reserve and Surplus
7% 44 9 R

Surplus in the Statement of

Profit & Loss
ST e 17 4
2. Current Liabilities
Trade Payables -
TR &g 2
Sundry Creditors
Rk e
Total 35
II. Assets 7™ifg
1. Non-current Ass
Tlbifere e "
Plant, Prope i
i w%rg@a%fqmpment
2. Non-current [nvestment
AIETS izt

3200 Shares in

Shekh
Shekhar 14d. 3 3200 o

3200 G5xpig
Total {{3
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1,20,000

10,000

34,000

f—

40,000

8,000

12,000

[ Toh0m

60,000

1,36,000

28,000

Pl

60,000

1,64,000

60,000

4—

|
|
|
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The shares were acquired by ‘Himesh
Ltd. on 1st October, 2022, Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 ©if¥<® Himesh Ltd. (@
Shekhar Ltd. ¥ 9o WRA=d FE!
31.03.2023 ©iRE GFAIPo (Zfoa 24e0 I
e ACR s p o e e Gl

Coal India Ltd. resolved to utilise
32.,50,000 of its General Rese;v.e
Balance to declare a bonus to
shareholders by paying the final calllof
30.50 per share on 1,00,000 equity
shares of ¥10 each. The company
further decided to utilise the balance
of Securities Premium Reserve Ac-cour}t
of 22,00,000 by issuing fully paid up
bonus shares.

pass journal entries in the books of
a

he company and also show the ratio
the C ,

of bonus iSsue.
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Coal India Ltd. (¥ poiw woqe SR (2
AP ARSI WHT 2.50 TwitE 10 T
1,00,000 ﬁwawﬁwcfwmﬁm%mm@
A& =1 2,50,000 Bt e TR TG T
R 96T | 908 @reiTicore wieeom wiEed

201713 2191 2,00,000 G619 75} Wiz A5
& &fer <R |
@R T2 S 2R i o <95 o
e SRpeite B < |
(g9 What is right share ? EXplain the
advantages of right issue. 4+6=10
SfEE W o wfEsage i [{fem
FRETE i) <5 |
(h) Write notes on - 5+5=10
53 (GBIt fopay \
(1) Amalgamation in the nature of
merger A
oMl eipfen e
(i) Different forms of internal
reconstruction ;
SIS 79 ol Rfon e
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