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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
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a) What is meant by externality?
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(b) Write True or False :
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Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.
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(c) Pick up the CO!'rgzct one : (h) Fill up the blan.k :
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o RS () What is meant by efficiency o
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(e) What is product ditferentiation? TG el e 7§ W2
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: 2. Answer the following questions :
() Define natura] monopoly,
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(a) What is social cost of monopoly
(@) What is T ISRT R 9 2
a firm u:;zrsﬁ:pe of demang Curve of A3
®Ct competition»
I Mﬁm@ Aoy (b) What is factor pricing?
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() What d) Give an idea of monopsony market.
% the two types of cost under (@ %

monopolistic competition? G (Fol INT G g |

() Write a short note on commons
problem. :

(d) Name .
maricets,two imperfectly competitive Bz TR SS9t oY BRI ferat |
™ =y e T Bt | ‘ _ () What are the properties of public good?
(e) When do ot W7 hg B R
€n does prj, S
Profitable? price dlsgmmnation become
w9 ﬁ(ﬁﬁﬁﬂ‘f hogt S 9 4. Answer the following questions : 10x4=40
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3. Answer any fi
- Jjour
ot the fono“'ing Questions : (a) “Monopoly price is higher but output
O A R P SR 5x4=20 is lower than perfect competition.”
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(b) Write by T
t, rlefly 0 .
| 9 ® Selling Costs. Explain how short-run price and
' | . output are determined in a monopoly
(c) What are ' th market.
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(d) Explain the sources of market failure.
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(b) What is oligopoly market? Discuss any
one model of oligopoly market.
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* | WI' Discuss the concept of market failure
| in case of public good.
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Explain the price and 'output St 41

determining process of monopolistic
competition in the long run.
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(c) Explain the demand for a factor in a
competitive factor market.
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Explain how equilibrium is obtained in i
a competitive market of factor.
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